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Section 150.   Manner of selection of independent Directors and maintenance 
of databank of independent directors 
 
To be selected from Data bank 
maintained by IICA 

Responsibility of exercising Due 
Diligence rests with the company. 

ID to be appointed by GM IICA to receive applications from 
persons who are willing to become ID 
with or without DIN. 

Applications can be given for 1 year, 5 
years, Lifetime. 

Renewal to be done in 30 days after 
expiry. 

online proficiency self-assessment 
test to be passed by ID candidate 
within 2 years of taking enrolment. 

Restoration of name possible in Rs. 
1000, provided he passes the test in 
next 1 year. 
 
 
 
 
 
 
 

Exemptions from Test upon having 3 
years’ experience: 
 

1. Director or KMP in listed 
company, Unlisted public co. 
with PSC of 10 cr or more, 
Listed company abroad as 
member of FATF, Companies 
abroad with PSC of USD 2 
million or more, Stautory 
Corporations. 

 
2. Director or above in the 

Ministry of Corporate Affairs or 
the Ministry of Finance or 
Ministry of Commerce and 
Industry or the Ministry of 
Heavy Industries and Public 
Enterprises with experience in 
corporate law matters. 

Passing percentage is 50% 
 
No limit on the number of attempts. 



 
3. Chief General Manager or 

above in the Securities and 
Exchange Board or the Reserve 
Bank of India or the Insurance 
Regulatory and Exchange Board 
or the Reserve Bank of India or 
the Insurance Regulatory and 
Development Authority of India 
or the Pension Fund Regulatory 
and Development Authority 
with experience in corporate 
law matters. 

 
 

 


